








BANCA COMERCIALA EXIMBANK - GRUPPO VENETO BANCA S.A. 
 
STATEMENT OF CASH FLOW 
 
FOR THE YEAR ENDED 31 DECEMBER 2008 
(All amounts in Moldovan Lei (MDL) thousands unless otherwise stated) 

                2008                2007
Cash flows from operating activities 
Interest and similar income receipts 398,386,328 232,290,425 
Interest paid (166,541,593) (92,803,127) 
Fee and commission receipts 34,843,789 36,653,526 
Net trading and other incomes  55,298,915 37,319,358 
Cash payments to employees and social contributions (57,597,493) (38,802,948) 
Cash payments to vendors and other creditors (66,589,842) (43,912,205) 
Income taxes paid       (7,610,846)       (6,692,752) 
Net cash flows from operating profits before changes 
   in operating assets and liabilities 190,189,258 124,052,277 
 
Changes in operating assets and liabilities: 
Net (increase) in amounts due from NBM (118,324,763) (112,119,717) 
Net (increase) / decrease in amounts due from other banks (40,736,856) (29,811,843) 
Net (increase) in treasury bills over 90 days 2,490,900 (19,022,184) 
Net (increase) in loans and advances to customers (515,358,341) (883,057,886) 
Net (increase) in other assets (18,935,084) (1,226,746) 
Net increase in due to banks 56,607,896 83,493,196 
Net increase in due to customers 289,615,226 313,968,424 
Net increase in other liabilities        3,597,960        1,322,314
Net cash flow used in operating activities (150,853,804) (522,402,165) 
 
Cash flows from investing activities 
Purchases of intangible assets (433,878) (1,357,534) 
Purchases of property and equipment (36,870,944) (24,874,156) 
Net purchase of other investments            (17,650)          (321,000) 
Net cash used in investing activities (37,322,472) (26,552,690) 
 
Cash flows from financing activities 
Share issue - 250,000,000 
Proceeds from borrowed funds 1,134,793,911 1,055,812,630 
Repayment of borrowed funds   (604,006,129)   (454,842,490) 
Net cash from financing activities 530,787,782 850,970,140 
 
Effects of exchange rate changes on  
   cash and cash equivalents       (5,609,373)           260,888 
 
Net increase in cash and cash equivalents 337,002,133 302,276,173 
Cash and cash equivalents at beginning of the year    569,180,318    266,904,145 
Cash and cash equivalents at end of the year (Note 31)    906,182,451    569,180,318 
 

The accompanying notes set on pages 5 to 77 form an integral part of these financial statements.  
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BANCA COMERCIALA EXIMBANK - GRUPPO VENETO BANCA S.A. 
 
STATEMENT OF CHANGES IN EQUITY 
 
FOR THE YEAR ENDED 31 DECEMBER 2008 
(All amounts in Moldovan Lei (MDL) thousands unless otherwise stated) 

   Property 
 Share Statutory revaluation Retained 
          capital      reserve         reserve       earnings              Total 
 
Balance as at 1 January 2007 385,000,000 2,067,524 869,429 61,231,853 449,168,806 
 
Revaluation of property - - 7,092,929 - 7,092,929 
Profit for the year                     -                -                -   81,642,245   81,642,245 
Total recognised income for 2007 - - 7,092,929 81,642,245 88,735,174 
 
Appropriation of reserves - 833,124 - (833,124) - 
Issue of shares  250,000,000                -                -                    - 250,000,000 
 
Balance as at 31 December 2007 
   and 1 January 2008  635,000,000 2,900,648 7,962,358 142,040,974 787,903,980 
 
Appropriation of reserves - 2,871,822 - (2,871,822) - 
Profit for the year                    -                -                - 124,224,525 124,224,525 
 
Balance as at 31 December 2008 635,000,000 5,772,470 7,962,358 263,393,677 912,128,505 
 
 
Revaluation reserve relates to revaluation of land and buildings. 
 
 

The accompanying notes set on pages 5 to 77 form an integral part of these financial statements. 
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