
Income Statement as of December 31, 2004
MDL USD

Interest income
Interest income on placements with banks 1,210,888 97,182
Interest income on overnight placements 123,438 9,907
Interest income or dividents on trading securities 395,973 31,780
Interest income or dividents on held-to-maturity securities 1,733,173 139,099
Interest income and comission on loans 42,509,638 3,411,688
Total interest income 45,973,110 3,689,656

Interest expenses
Interest expense on deposits from banks 400,929 32,177
Interest expense on deposits from individuals 23,421,393 1,879,727
Interest expense on deposits from enterprises 3,682,097 295,513
Total interest expense on deposits 27,504,419 2,207,417

Interest expense on overnight borrowings 389,531 31,263
Interest expense on borrowings from other creditors 3,258,361 261,506
Total interest expense on borrowings 3,647,892 292,769

Total interest expense 31,152,311 2,500,186

Interest margin 14,820,799 1,189,470

Losses on loans and advances 2,281,886 183,137

Net interest margin after losses on loans and advances 12,538,913 1,006,333

Non-interest income
Gain on trading securities 5,965 479
Gain on held-to-maturity securities -300,200 -24,093
Gain on foreign currency exchange operations 19,092,235 1,532,282
Commission income 16,622,203 1,334,045
Other non-interest income 4,938,720 396,366
Total non-interest income 40,358,923 3,239,079

Non-interest expenses
Wages and salaries 7,333,272 588,545
Bonuses 3,040,350 244,009
Pensions, social insurance and other benefits 3,283,317 263,509
Premises expenses 9,073,281 728,193
Taxes and fees 115,255 9,250
Consultants and audit expenses 225,601 18,106
Other non-interest expenses 21,609,115 1,734,279
Total non-interest expenses 44,680,191 3,585,891

Net income before tax 8,217,645 659,521

Income tax 2,800,000 224,719

Net income 5,417,645 434,802

Note: the official NBM exchange rate as of December 31, 2004 constituted MDL 12.4600 = USD 1


